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RAPPORT A NOS ACTIONNAIRES: 


Pour le premier semestre de |’exercice fiscal les 
revenus totaux enregistrés par United Westburne 


se sont élevés ad $135,083,000 en comparaison de 


$124, 166,000 pour la période similaire en 1974. 
Les bénéfices avant taxes se sont montés a 


$8,027,000 contre $7,652,000 tandis que les 


bénéfices nets applicables aux actions ordinaires 
ont atteint $4,065,000 en. comparaison de 
$3,506,000 l’an dernier. Ceci équivaut @ $2.29 par 
action ordinaire en comparaison de $2.11 pour le 
premier semestre de I’an dernier. 


Le président du Conseil 
Lucien Cornez 
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Sales and Operating } Reve 
2 Other Income ......- ++. +++ +005 


Costs and Expenses S 


Cost of Sales and Services . Sey deat i: 7 105, 390 


_ Selling, General & Administration. . . Se 


Interest — Long Term Debt....... 


— (Othervet sec. cee ee 
DEPRECIAON 5 -o. suite viet me trates es 


Net Earnings before income taxes...... 
Provision for income taxes........... 


Net Earnings before extraordinary items. 
Gain on purchase of bonds for 


sinking fund requirement ......... 
Minoritynterest. settee eee 
Net Earnings...... 2 Stelat-a rare Ma ee eee 


Dividends paid on preferred shares . . 


Net earnings applicable to common 
Sharesivcsaratusscad steer AACR EOS 


Number of common shares outstanding . 


Net earnings per share.......... faite 
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$ 3,506 
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_ Gain) on purchase of bonds ...... 
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Receipts on ORES receivables. . 


_ APPLICATION: 
Additions to fixed assets . rg ee 
Dividends paid’= = Pyro i eee 
Repayment of long term debt ......... 
Purchase of preferred SHALES ars etre 
Otherinvestients ae ee ee 
Repayment of amount due to: 

Affiliated company ............. 

PAarentCompany esis ea ree 
Redemption of preferred shares _ 

held by minority interest .......... 


INCREASE IN WORKING CAPITAL 


The above figures are subject to year-end adjustment and audit. 
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Advance from affiliated company...... 
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